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CREDIT SUBSTITUTES ROSE 18% Y-O

Kotak Mahindra Bank PAT rises
67% Y-o0-Y on strong loan growth

Provisions for tax
rosetoX1,133 cr
in the June quarter

AJAY RAMANATHAN
Mumbai, July 22

THE NET PROFIT of Kotak
Mahindra Bank rose 67% year-
on-year (y-o-y) in the June quar-
ter due to a growth in its loan
book.Thebank posted abottom-
line of ¥3,452 crore in April-
June, higher than the 33,219
crore estimated by Bloomberg.

But, provisions fortaxroseto
X1,133 croreintheJunequarter
from X689 crore in the March
quarter due to which, the bot-
tom-line was slightlylowerona
sequential basis. On a consoli-
dated basis, net profit was
34,150 crore. The privatebank’s
advancesrose 19%y-o-ytoI3.4
trillion as on June 30.Customer
assets, which comprises
advances and credit substitutes
rose 18%y-o-yto 3.6 trillion.

Specifically, customer assets
was aided by a 91%y-o-yrisein
theretail microfinance segment,
a67%y-o-yrisein the creditcard
segment. Personal and business
loans, consumer durable seg-
mentalsorose43%y-o-y.Home
loans and loan against property
rose 18%y-o-y.

Unsecured retail advances
rose to 10.7% of overall
advances as on June 30 from
7.9% of overall advances a year
ago.Corporatebanking segment
rose 9% y-o0-y to 77,569 crore
ason June 30.“While overallloan
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COMMENTING ON A recent
media report that the Reserve
Bank of India (RBI) was miffed
over CEO Uday Kotak’s refer-
enceto‘Arjuna’seye’inaletter
to shareholders, Dipak Gupta
noted that theletterwasbeing
taken out of context.
“Arjuna’s eye isa common
phrase that all of us use to
mean focused attention on
something. Arjuna’s eye is
actuallyabout managingrisks.
The focus of the paragraph
was about how we improve
ourriskmanagement capabil-
ity,both fromaregulatoryand
a policy framework,” Gupta
said.“Look at it as risk man-

growthinthefirstquarteris typ-
ically softer,we maintain thatwe
should be targeting 1.5-2 times
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' 'Arjuna's eye taken out of context’

agement and not in any other
context. We are talking about
AmritKaalby2047.Unlesswe
create this risk management
capacity, how we make that
happen. That was the frame-
work of the piece,” he added.
However, Gupta acknowl-
edged that the RBI had not
approached the bank regard-
ing theletter.While Kotak will
step down as the bank’s top
bossbyend of this year, he will
serveasanon-executiveboard
member. “Wehave sharehold-
ers’ approval. As and when
Udayfinishes histermasexec-
utive,hewill stepintothenon-
executive role,” Bhatt said.

the nominal GDP of the econ-
omy as our growth.
Thatwould takeustoanum-

Y TO 3. 6 TRN

berinthehigh teensorthe 20s,”
Chief Financial Officer Jaimin
Bhatt said in the post earnings
conference call.

Net interest income, the dif-
ferencebetweeninterestearned
and expendedrose 33%y-0-yto
%6,234 croreinthe June quarter.
Thebank’s depositsrose 22%y-
o0-ytoX3.9trillionason June 30.

Average term deposits rose
40%y-o-ytoX 1.8 trillionason
June 30. Average current
deposits rose 8% y-o0-y to
359,431 crore as on June 30.
Average Savings deposits stood
at 1.2 trillionas on June 30.

In line with trends in the
broader banking industry, the
bank’s current account savings
accountratio (CASA)fell to 49%
asonJune 30from 58.1%ayear
ago.Thebank’snetinterest mar-
gin rose to 5.57% in the June
quarter from 4.929% a year ago.
“Margins have moved up in the
last three-to-four quarters as
interest rates have gone up.The
cost of funds takes time to catch
up. As the cost of funds keep
moving up, the margins will
tend to get compressed. They
will normalise over a period of
time,” joint MD Dipak Gupta
said. The bank’s gross non-per-
formingassetratiofellto1.77%
asonJune 30from 2.24%ayear
ago. Net non-performing asset
ratio fellto 0.40%as on June 30
from 0.62% ayearago.

The bank witnessed slip-
pagesworth 1,205 croreinthe
June quarter, lower than the
1,435 croreayear ago. Recov-
eries and wupgrades were
X692 crore in the quarter
underreview.

Aarti Drugs Ltd.

Registered Office: Plot No. N-198, MIDC, Tarapaur, Village Pamtembhi, Dist. Palghar - 401 506, Maharashtra
CIN: L37060MH1984PLC055433, Email ID: investorrelations@aartidrugs.com, Website: www.aartidrugs.co.in

(Rs. in lacs except for share data)

investors.

Place : Mumbai
Date : 21% July, 2023

Standalone Consolidated
Quarter Ended Year Ended Quarter Ended Year Ende
PARTICULARS 30.06.2023] 37.03.2023] 30.06.2022] 37.03.2023| 30.06.2023] 37.03.2023] 30.06.2022] 37.03.2023
(Audited) | (Audited) | (Audited) | (Audited)| (Audited)] (Audited)| {Audited)| {Audited)
Total income 59,228 69,734| 55,144| 2,50,020| 66,171 74,328| 62,222| 2,71,825
Net profit for the period (before tax, exceptional
and/or extraordinary items) 5,304 6,942 3,625 20,481 6,353 7,328 4803| 22,418
Exceptional items - - - - - - - -
Net profit for the period after Tax
(after exceptional and/or extraordinary items) 3,954 5,317 2,635 15,281 4,797 5,618 3,478 16,636
Other Comprehensive Income (after tax) - (142) (142) - (150) (150)
Total Comprehensive Income for the period 3,954 5,175 2,635| 15,139 4,797 5,468 3,478 16,486
Weighted average number of equity shares used for
computing earning per share (Face Value of Rs.10 each 9,260 9,260 9,260 9,260 9,260 9,260 9,260 9,260
Earning per equity share (in Rs.) (not annualised)
(a) Basic 4.27 5.74 2.85 16.50 5.18 6.07 3.76 17.97
(b) Diluted 4.27 5.74 2.85 16.50 5.18 6.07 3.76 17.97
Notes:

1 The above results for the quarter ended 30" June, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors in their
meeting held on 21* July, 2023.

2 Company has only one business segmenti.e. pharmaceuticals.

3 Figures for the previous Quarter have been regrouped or rearranged wherever necessary.

4 The aforesaid Audited Financial Results will be uploaded on the Company's website www.aartidrugs.co.in and will also be available on the website
of BSE Limited www.bseindia.com and the National Stock Exchange of India Limited www.nseindia.com for the benefit of the shareholders and

Chairman, Managing Director & CEO

FOR AARTI DRUGS LIMITED
Sd/-
Prakash M. Patil
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Extract of Unaudited Consolidated Results for the quarter ended June 30, 2023 (X in crore except per share data)

sl. No. | Particulars Quarter ended| Year ended Quarter ended
T June 30, 2023 March 31, 2023 June 30, 2022
| |
1 | Total Income from operations” 187.89| 919.57| 125.76
2 | Net Profit/(Loss) before tax (65.88)] (42.65)] (12.94)
3 Net Profit/(Loss) after tax (26.29)! (36.41)] (6.64)
4 | Total Comprehensive Tncome/(Loss) for the period (Comprising Profit/(Loss) for the period after tax | I
and Other Comprehensive Income/(Loss) after tax) (26.98) (38.83) (6.47)
S | Equity Share Capital (Face value of ¥ 10/- each) 172.84 171.64| 154.80
6 | Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous year | | 2,801.32]
| Earnings/(Loss) per Share (of ¥ 10/- each) | |
7 (i) Basic % (1.56) (2.46) (0.45)
(ii) Diluted 2 (1.56) (2.46) (0.45)
Notes
1 Key Unaudited Standalone Financial Information of the company is given below:
Particulars Quarter ended Year ended Quarter ended
June 30, 2023 March 31, 2023| June 30, 2022
Total Income from operations” 167.11 869.08| 125.63
" Net Profit/{Loss) before tax (51.06) 11.29| (12.98)|
" Net Profit/(Loss) after tax (14°65) 3.04| (6.68]|

~> Theabove isan extract of the detailed format of quarterly unaudited financial results filed with the Stock Exchanges under Regutation 33 of the Securities and Exchange Board of India (Listing 'ange oard of Tndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended). The full format of the quarterly unaudited standalone financial results are available on the website of the Stock
Exchange(s) and the Company (www.tejasnetworks.com).

3 With respect to certain ongoing Income tax disputes for various assessment years, based on an assessment by an independent tax expert on the likelihood of outcome, the Company has
during the quarter, recognised an additional deferred tax asset on tax losses and MAT credit amounting to % 18.73 crore.

4 The Company at various dates acquired 64.40% of equity shares in Saankhya Labs through secondary purchase at a price of ¥454.19 per equity share amounting to ¥ 283.94 crore. On July 08, 2022,
Saankhya Labs has acquired 100% Shareholding in SSE. Consequent to such acquisition Saankhya Labs and SSE have become subsidiary and a step-down subsidiary of the Company with effect from
July 01, 2022 and July 08, 2022 respectively, the unaudited consolidated results for the quarter ended June 30, 2023 includes the contribution from those entities as below:

= R R
| Total Income from operations” | 20.70] 4948
|"Net Profit/(Loss) before tax i (7.57)] (33.25)
| Net Profit/(Loss) after tax [ (5.86)] (23.23)
5 a) The Board of Directors of the Company, at its meeting held on September 29, 2022, approved the Draft Schenlﬁe of Amalgamation of Saankhya Labs and SSE with the Company and the respective

stakeholders (the “Scheme”). The Company filed the scheme with the National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) on September 30, 2022. Upon implementation of
the scheme, the shareholders holding remaining 35.60% equity shares in Saankhya Labs will be issued 112 equity shares of the Company for every 100 equity shares held in Saankhya Labs. On
July 06, 2023, NSE and BSE in terms of Regulation 94 of SEBI (LODR) Regulations, 2015, have conveyed their no objection on the Scheme. Currently, the Company is in the process of filing the
Scheme with National Company Law Tribunal (NCLT). Further, the Scheme is subject to receipt of necessary approvals from shareholders, creditors, NCLT and such other persons and authorities,
as may be required. Till such time, Saankhya Labs and SSE will continue to operate as majority-owned subsidiaries of Tejas Networks Limited.

b) As per the Shareholders agreement (“SHA”), in the event the merger is not completed within the “Merger Long Stop Date”, the Company shall purchase and the remaining shareholders of
Saankhya Labs shall sell the equity shares to the Company, as per terms provided for in SHA.
As the contract contains an obligation for the entity to deliver cash in exchange for its own equity shares (Non-Controlling interest), such an obligation is in the nature of financial liability under
the provisions of Ind AS 32 “Financial instruments- Presentation” and has been accordingly considered in the unaudited consolidated financial results.

6  The Company has received approval from the Department of Telecommunication under the Production Linked Incentive (PLI) Scheme communicated vide SIDBI’s (Project Management Agency
‘PMA) letter dated October 31, 2022 and the Company is eligible to apply for the said incentive for the year ended March 31, 2023 upon complying with the terms and conditions prescribed in
the said PLI scheme. The Company has not recognised the estimated incentive claim of ¥ 32.57 crore, as the Company is in the process of evaluating its entitlement of the incentive and will then
make an application with the PMA seeking approval for its entitlement on the PLI.

* excludes other income.
For and on behalf of the Board of Directors
sd/-
Anand S Athreya
Managing Director and CEO

(DIN: 10118880)

Place: Bengaluru
Date: July 21, 2023
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2023

Quarter ended
March 31,

{7 in million)
Year ended

June 30, June 30, March 31,

Particulars

Moida 201304, Uttar Pradesh, India, .
! 1 Taotal | fr 0 t 5,115.61 5,014.43 4,532 .95 19,147.30
Tel: +01 120 4770770 Fax: +31 120 4770771: E-mail: compliance oficer@paytm com M EAHIS A L e D
" . " " 2 MNet Profit for :[_he perniod t:-Eh:nre tix ‘I 136.83 100 F.arf H21.37 401017
. Statement of Unaudited Consolidated Financial Results for the quarter ended June 30, 2023 3 'Net Profit far the paricd afisr fax 84282 70928 89013 | 287236
¥ in millions 4 Total Comprehensive Income for the period
Sr. Quarter Ended Year Ended (Comprising Profit{Loss) for the period (after tax) and
No. Particulars June 30,2023 | March 31,2023 | June 30,2022 | March 31, 2023 SR CRMETeNE BENEIGENTIE T 5] B4e.4n A A T
| ! ool . " oy
(Unaudited) (Audited) (Unaudited) (Audited) 5 Fjau:I up equity share capital (Face value of ¥ 10/- each) 1,544.00 1,544.00 1,536.89 1,544.00

1 | Total income from operations (including other ncome) 24 B42 | 24 B46 | 17.816 . 84,000 6 I':.-;-m-un,:?ua per share (not annualized)

2 | Loss for the pericdiyear before tax (3,540) (1,682) (6,408) (17,429) Basic (in ¥) 5.48 5.18 4.50 18.3

3 | Loss for the periodiyear after tax (3,564) (1,675) (6.454) (17.765) Diluted {in ) 5.24 501 4.37 18.67

4 | Total comprehensive incomel(loss) for the periodiyear (after lax) (4.532) | (1689 | {7.163) , 115.683) The key information of the unaudited Standalone Financial Results of the Company are given below:

] E|:|1.||t5f share l::apltal 634 634 B4 B34 & in million)

6 | Other eguity 129522 Guart i ¥ ded

uartar en )

Fi Earnings per share (T per share of T1/- each) - it b
Basic": (B} ' (3} (10) [ (27} Particulars March 31, March 31,
Diluted" ) | (3) (0)| 27) i e S
“Not annualised for quarters Unaudited Audited Unaudited Audited

: : . ;| Total Income from Operations 4 565.68 4 492 57 3,994 14 17.038.04
Il. Statement of Unaudited Standalone Financial Results for the quarter ended June 30, 2023 3 Net Profit for the period befors tax 101630 | 1.04560 814.01 3 65081
< in millions 3 Met Profit for the period after tax 753.32 773.24 719.01 2,754.07

Sr. Quarter Ended Year Ended 4 Total Comprahensive Income for the period

: T (Comprising Profit{Loss) for the period (after tax) and
No. Particulars June 30, 2023 March 31, 2023 June 30, 2022 | March 31, 2023 Other Comprehensive Income (after tax) 752 75 770.89 71903 2.751.79
(Una udlted] {Audtted]l [Una udlted] {Audlted} =
— —_— - — —_— - — —_— S— - n ns:.

1 Total i f ti ] 18,72 19,36 1a.4 ?' 4.271
n::ta income from operations {mc Jlj ng c:utth nnrr“ﬂ] H EE l‘?"?’qﬂ- 13,46 6 2 1. The above is an extract of detailed format of unaudited financial results for the guarter ended June 30, 2023, prepared pursuant to

2 Loss for the periodiyear before tax (aﬁerexceptmnal ilems,) ‘:3 325' (2,033) (8, jﬂ'{'] “E'-E'Jﬂ':' Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremeants) Regulations, 2015 as amended, read with SEBI circular

3 Loss for the periodiyaar after lax (afler exceptional items) {3,328} | (2,033) (6,280) {18.558) dated § July 2016. The full format of the unaudited Standalone Financial Results and unaudited Consolidated Financial Results are
; available on the website of the Company at www.cms.com and on the wabsites of the BSE at www bsaindia.com and the NSE al

e _ _ _ ) " ) www.nsaindia.com

1 The above are extract of tha detailed format of Unaudited Financial Resulls (Consolidated and Standalone) Tor the quarter ended June 30, 2023 filed with the Stock 2, The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on

Exchanges under Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135, as amended. The full format of financial results
are available an the stock exchange websites (www.nseindia.com and www.bsaindia.com) and on the Company's website (www.paytm.com).

2 The above Unaudited Financial Results have been reviewed by the Audit Committes and approved by the Board of Directors of the Company in their respective
meetings held on July 21, 2023,

3 The Statement includes the results for the quarter ended March 31, 2023, being the balancing figure between audited figures in respect of the full financial year
2022-23 and the published unaudited year to date figures up to the third quarter of the financial year 2022-23 which were subject to limited review.

July 21, 2023.

For and on behalf of the Board of Directors of
CMS Info Systems Limited

Rajiv Kaul
Executive Vice Chairman, Whole-Time Direclor & CED
DiIM; 02581313

Place: Mumbai
Date: July 21, 2023

For One 97 Communications Limited CMS INFO SYSTEMS LIMITED

sd- + CIM : L45200MHZ008PLC 180479
; ; : s Registered Office : T-151, 5th Floor, Tower No.10, Sector-11, Railway Station Complex, CBD Belapur, Navi Mumbai- 400 614
Place: New Dethi Vijay Shekhar Sharma o g - ; : ' PR e
Date: July 21, 2023 Chairman, Managing Director and CEQ = R Tacatn PRI WA OIS COIND - Inveplors Ee eo |
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SMOLENSK STATE MEDICAL UNIVERSITY, RUSSIA
(103 YEARS OLD MEDICAL UNIVERSITY)

Invites Indian students for direct Government Admissions
Recognized by India, WHO, USA & UK, Min. Qual. 50% in XIl in PCB
Satisfies all requirements of NMC of India
UNIVERSITY - Founded in 1920, Smolensk city is situated 380 km west of
Moscow, Very high standards of education, strict disciplinary system. 1850
Indian students (800 Girls) studying, 246 got degree in 2023. Duration 6 years
including internship and License. English Medium in all years, Closed type

campus system, 8 attached hospitals (9000 Beds).

MCI SCREENING TEST — Our graduates of 2008 to 2022 have given BEST
results among graduates of all foreign medical colleges (Official web sites of
Indian Embassy, Moscow and National Board of Examination, New Delhi who

conducts MCI Screening Test confirm this).

SPECIALHOSTELS ONLY FORINDIAN STUDENTS (BESTHOSTELSIN
RUSSIA) 2 and 4 seated big rooms, separate hostels for boys and girls,
INDIAN MESS - Mess with Indian food cooked by Indian cooks.

Fee (Tuition+Hostel+Med.Ins.) —

USD 6000 (Approx. Rs. 4,94,000/-) per year

and one time payment of Rs.1,50,000/- (By Bank Draft only) which includes +
Admission procedure, invitation letter, student visa, air ticket Delhi - Moscow.
Scholarship to all Indian students. Bank loans from Indian banks available.
Contact Foreign advisor to Chancellor: Dr.Alok Aeron+79605805555(Russia)
Official web site: www.sgmu.info
DM us on insta: @sgmu.info Admission details: admission.sgmu.live
INFORMATION CENTERS (Parents of Students or Our Graduates)

Mumba| Central Dr Patel 9909902334 Palghar Mr Smgh 9766780195
Navi-Mumbai: Dr. Neurekar — 7738722206 Raigad: Dr. Nage - 8983683868
Goregaon: Mrs. Gupta — 9223366631, Nashik: Dr. Narode — 9834170404
Nandurbar: Dr. Jadhav — 7066434484, Nandurbar: Dr. Wagh — 9420374907
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